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Capital Closeout

Capital Closeout – Occurs BEFORE Operating Close Out

DATES TO REMEMBER:
June 1 – All June Capital Allotments Due
June 12 – All Capital Budget Revisions Due
June 19 – Capital Budget Close
First Quarter 2027: Close Old Capital Budget 
Codes

• Capital Budget Code Closure Job Aid
• Step-by-step instructions for identifying budget codes that should be closed

• Budget Code Closure Request Form
• Linked within the job aid

• Fillable PDF form

https://www.osbm.nc.gov/capital-budget-code-closure-ja/download?attachment
https://www.osbm.nc.gov/capital-budget-code-closure-ja/download?attachment


47

Capital Closeout

• Budget Codes must be in balance

• Budget Funds must be in balance

• SCIF and Transfer Receipt Accounts must use correct interfund

• Expenditure lines are not required to be in balance as long as budget 
fund is in balance
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Capital Closeout

Budget Fund in Balance

Interfund Correct
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Capital Closeout

Addressing Negative Budgets & Over-Realized Receipt Account 
Lines
• Review (RPTRTR137) BD725 for all budgeted expenditures and 

allotments.  Submit any budget revisions and required allotments by June 1

• BD725 Reconciliation -
• Review RK 402 Report in IBIS and BD725 for any inconsistencies where 

possible (Older Transactions are still not in IBIS)
• Correct by submitting IBIS budget revisions by June 12
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Capital Closeout -

Identifying & Closing Inactive Budget Codes

• Moved to FY 2027 First Quarter: 

• Revise Budget Codes to Reflect Actual Project Spending (Unallotments & Type 
11 or 12 Revisions)

• Close all General Fund Supported Bond Budget Codes

• Return any cash balance to the correct fund source

• Submit Request to Close Prepared Budget Codes in First Quarter FY 2027



Special Capital Close Instructions

• The State undertook a bond refinance in FY 2026

• This refinance closed all open General Fund supported debt projects

• All campuses and agencies should reduce General Fund supported 
debt projects to actuals and close the associated budget codes. 
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Capital Budget Close Preparation 

• SCIF Allotments:
• Ensure that adequate SCIF Funds have been allotted to Open FY 2027 from 

funds appropriated in FY 2026 and prior 
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All templates and job aids for carryforward and closeout can be found on the OSBM Website
Home > Budget > Budget Instructions > Job Aids > Closeout/Carryforward Aids

Where do I go to get more information?

https://www.osbm.nc.gov/budget/budget-instructions/job-aids#Tab-CloseoutCarryforwardAids-854

